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Rule 12g3-2 (b) File N° 82-4240

LA

Office of International Corporate Finance 02028785

Caracas, april 30th , 2002

Division of Corporation Finance Q
Securities and Exchange Commission -
450 Fifth Street, N.W. =
Washington DC 20549 o

U.S.A. Pﬁ i
PROCESSED
Attention:  Special Counsel ’ S"EQ
Office of International Corporate Finance MAY § & 2002 —

D THomson

Manufacturas de Papel, C.A. (MANPA) SACA. T INANCIAL

Rule 12g3-2 (b) File N° 82-4240 %@??\L

The enclose information is being furnished to the Securities and Exchange Commission
(The “SEC") on behalf of Manufacturas de Papel, C.A. (MANPA), (the “Company”) pursuant
to the exemption from the Securities Exchange Act of 1934 (the “Act") afforded by Rule
12g3-2 (b) thereunder.

This information is being furnished under paragraph (1) of Rule 12g3-2 (b) with the
understanding that such information and documents will not be deemed to be “filed” with
the SEC or otherwise subject to the liabilities of Section 18 of the Act and that neither this
letter nor the furnishing of such information and documents shall constitute an admission
for any purpose that the Company is subject to the Act.

Kindly acknowledge receipt of the foregoing by stamping and returning the enclosed copy

of this letter.

Manufacturas de Papel C A

Capital pagado Bs. 11.470,047.120,00 Capital suscrito Bs. 11.470.047.120,00 Capital autorizado Bs. 22.940.004.240,0¢

Leticia Level
Corpdrate Treasurer
llevel@manpa.com.ve
Fax N° 58-212-901-23-17
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The undersigned, JUDITH XIOMARA HERNANDEZ MORA, a Venezuelan citizen, of
legal age and domiciled in Caracas, bearer of Identity Card No. 6508588, Public
Translator in the English Language in and for the Republic of Venezuela, pursuant to
License granted by the Ministry of Justice, dated April 29, 1996, published in Official
Gazette of the Republic of Venezuela No. 35896, dated June 21, Nineteen Hundred and
Ninety- Six, and duly registered with the Principal Public Registry Office of the Federal
District on April 30, 1996, under No. 233, folio 233, Volume 6, and with the Sixth Court of
First Instance for Civil, Commercial and Traffic Matters for the Judicial Circuit of the
Metropolitan Area of Caracas on May 28, 1996, File No. 96873, DO HEREBY CERTIFY:

A document in the Spanish Language has been submitted to me whose faithful

translation into the English Language reads as follows:

[Letterhead of Manpal]

Caracas, April 15, 2002.

Citizen

President of the CARACAS STOCK MARKET

Your Office.

For your due knowledge and for the purposes derived thereon, | attach hereto
notification published in two (2) major newspapers, corresponding to General
Shareholders’ Meeting of this company to be held next April 18, 2002.

Sincerely,

MANUFACTURAS DE PAPEL, C.A. (Manpa) S.A.C.A.

Lic. CARLOS E. DELFINO T. (signed) lllegible.

President.

Enclosed as indicated.

Translator's Note: At the bottom margin there is a wet seal that reads as follows:

“Reception. 1% floor. 02 April 16 (illegible). RECEIVED. Acceptance does not mean
approval of its content.
EL UNIVERSAL

MANUFACTURAS DE PAPEL, C.A. (MANPA) S.A.C.A.




Authorized Capital Bs.45,880,188,480.00

Subscribed Capital Bs.22,940,094,240.00

Capital Paid-In Bs. 22,940,094,240.00

NOTIFICATION

Shareholders of this company are hereby convened for the General Shareholders’
Meeting to be held at 3:00 p.m., on April 18, 2002 in our premises situated in Avenida
Francisco de Miranda, Torre Country Club, Piso 1, Chacaito, of this city, with the
following purposes:

1) Considering the Financial Statements corresponding to the fiscal year that goes
from January 1 to December 31, 2001 in view of the reports by the Board of
Directors and the Statutory Auditor.

2) Appointing members of the Board of Directors for the next statutory term.

3) Agreeing upon an ordinary dividend to be allocated among shareholders and
delegating to the Board of Directors the dates for registration and payment to
shareholders.

Shareholders are hereby inform that the audited Financial Statements, the reports by the
Statutory Auditor and other documents related herein have been at their disposal at
company premises from March 24, 2002.

Caracas, April 10, 2002,

For the BOARD OF DIRECTORS.
CARLOS DELFINO T. President.
EL NACIONAL
MANUFACTURAS DE PAPEL, C.A. (MANPA) S.A.CA.
Authorized Capital Bs.45,880,188,480.00

Subscribed Capital Bs.22,940,094,240.00

Capital Paid-in Bs. 22,940,094,240.00

NOTIFICATION

Shareholders of this company are hereby convened for the General Shareholders’

Meeting to be held at 3:00 p.m., on April 18, 2002 in our premises situated in Avenida
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Francisco de Miranda, Torre Country Club, Piso 1, Chacaito, of this city, with the
following purposes:

1) Considering the Financial Statements corresponding to the fiscal year that goes
from January 1 to December 31, 2001 in view of the reports by the Board of
Directors and the Statutory Auditor.

2) Appointing members of the Board of Directors for the next statutory term.

3) Agreeing upon an ordinary dividend to be allocated among shareholders and
delegating to the Board of Directors the dates for registration and payment to
shareholders.

Shareholders are hereby inform that the audited Financial Statements, the reports by the
Statutory Auditor and other documents related herein have been at their disposal at
company premises from March 24, 2002.

Caracas, April 10, 2002.

For the BOARD OF DIRECTORS.
CARLOS DELFINO T. President.
[Letterhead of MANPA]

Caracas, April 14, 2002.

Messrs

NATIONAL SECURITIES COMMISSION

Present. |
For the purposes of evidencing that the Balance Sheet, the State of Earnings, the Equity
account statement and the Cash flow statement at December 31, 2001 as well as the
reports by the Statutory Auditors were at the disposal of shareholders, pursuant to the
provisions of Article 113 of the Capital Market law, we attach hereto notification
published in a newspaper of major circulation. Likewise, we inform you that the General
Shareholders’ Meeting will be held on April 18, 2002.

Sincerely,

MANUFACTURAS DE PAPEL, C.A (Manpa) S.A.CA.

Lic. Carlos E. Delfino T. (signed) lllegible. President.

Enclose as indicated
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Translator's Note: At the upper margin there is a wet seal that reads as follows:

“National Securities Commission. 02 March-5. 10:25 a.m. National Securities Registry.

Received.”
[Logo of MANPA]} Manufacturas de Papel, C.A. (Manpa) S.A.C.A.

Authorized Capital Bs.45,880,188,480.00
Subscribed Capital Bs.22,940,094,240.00
Capital Paid-In Bs. 22,940,094,240.00

Shareholders of this company are hereby informed that the Audited Financial
Statements together with the reports by the Statutory Auditor are available in the
company premises situated in Avenida Francisco de Miranda, Torre Country Club, Piso
12, from the date of this publication, thus complying with the provisions of Article 113 of
the Capital Market Law.
Caracas, March 24, 20002.
THE BOARD OF DIRECTORS.
[Letterhead of MANPA]
Caracas, April 5, 2002,

Citizen
President of the NATIONAL SECURITIES COMMISSION
Your Office
For the purposes of its due approval, | do herewith attach notification to be published in
local newspapers for the General Shareholders’ Meeting of this company, which date
has been set for April 18, 2002. Likewise, we attach hereto the following documents:
» Consolidated Financial Statements, years ended December 31, 2001.
» Reports by the Statutory Auditors.
» Proposal to be submitted by the Board of Directors.
Having no further matter to discuss,
Sincerely,
MANUFACTURAS DE PAPEL, C.A. (Manpa) S.A.C.A.
Lic. Carlos E. Delfino T. (signed) lllegible. President.

Enclose as indicated
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[Letterhead of MANPA]

MANUFACTURAS DE PAPEL, C.A. (MANPA) S.A.C.A.

Authorized Capital Bs.45,880,188,480.00

Subscribed Capital Bs.22,940,094,240.00

Capital Paid-In Bs. 22,940,094,240.00

NOTIFICATION

Shareholders of this company are hereby convened for the General Shareholders’
Meeting to be held at 3:00 p.m., on April 18, 2002 in our premises situated in Avenida
Francisco de Miranda, Torre Country Club, Piso 1, Chacaito, of this city, with the
followihg purposes:

1) Considering the Financial Statements corresponding to the fiscal year that goes
from January 1 to December 31, 2001 in view of the reports by the Board of
Directors and the Statutory Auditor.

2) Appointing members of the Board of Directors for the next statutory term.

3) Agreeing upon an ordinary dividend to be allocated among shareholders and
delegating to the Board of Directors the dates for registration and payment to
shareholders.

Shareholders are hereby inform that the audited Financial Statements, the reports by the
Statutory Auditor and other documents related herein have been at their disposal at
company premises from March 24\, 2002.

Caracas, April 10, 2002.

For the BOARD OF DIRECTORS.
CARLOS DELFINO T. President.
[Letterhead of MANPA]
GENERAL SHAREHOLDERS’ MEETING

APRIL 18, 2002

PROPOSAL

THIRD ITEM OF THE NOTIFICATION.- Agreeing on a dividend decree to be allocated

to sharehoiders. It is hereby proposed an ordinary cash dividend of Two Bolivars

{Re 7 OO ner shara for each of the Two Thotisand Two Hiumndred Ninetv-Fouir Million



%
Nine Thousand Four Hundred Twenty-Four (2,294,008,424) shares that comprise the
current capital stock of this company, chargeable to the Undistributed profit account at
December 31, 2001 payable to registered shareholders on the fifth business day (limit
transaction date with benefit) following publication in two (2) newspapers of major
national circulation of the notification of dividends authorized by the National Securities
Commission, payable from the ninth business day after this last date (effective registry
date of the benefit). Payment has to be made during the present year, in one or more
portions.
Likewise, it is hereby delegated to the Board of Directors the setting of the registry date
and payment in time appointed therefore.

(signed) lliegible.

Translator's Note: At the upper margin there is a wet seal that reads as follows:

“National Securities Commission. 02 March- 5. 10:27 a.m. National Securities

Registry. Received.”
Caracas, March 19, 2002.

Messrs

Shareholders of Manufacturas de Papel, C.A. (MANPA) S.A.C A

Present.

Dear sirs:

In our capacities as Statutory Auditors of Manufacturas de Papel, C.A. (MANPA)
S.A.C.A., appointed as per General Shareholders’ Meeting as of April 27, 2001 we have
examined the Consolidated Balance Sheet of Manufacturas de Papel, C.A. (MANPA)
S.A.C.A. and its subsidiaries at December 31, 2001 ad the Consolidated State of
earnings for the term going from January 1 and December 31, 2001.

Our revision included an analysis of the Financial Statements, periodical interviews with
Company executives and other procedures we deem necessary based on the
circumstances. We also review the Consolidated General Balance, the associated State
of Earnings, Equity account movement and Cash Flows of Manufacturas de Papel, C.A.
(MANPA) S.A.C.A. and its subsidiaries, as per report by the External Company Auditors

as of Februarv 19 2002 that needs to be considered toaether with this report
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In our opinion, the financial statements aforementioned present fairly the financial
situation of Manufacturas de Papel, C.A. (MANPA) S.A.C.A. and its subsidiaries at
December 31, 2001 and the results from its operations for the term ended on this date,
pursuant to the standards used to prepare these financial statements by entities subject
to control by the National Securities Commission.

We thus comply with the task you trusted on us, we thank you and are pleased to be at
your orders.

Sincerely,

Jacobo J. Cohén R. (signed) lllegible.

Main Statutory Auditor. College of Administrators 12.915.

Isabel Quintero G. (signed) lllegible.

Main Statutory Auditor. Certified Public Accountant 15.197

Translator's Note: At the upper margin there is a wet seal that reads as follows:

“National Securities Commission. 02 March -5. 10:27 a.m. National Securities

Registry. Received.”
MANUFACTURAS DE PAPEL, C.A. (MANPA) S.A.C.A.

CONSOLIDATED BALANCE SHEET, DECEMBER 31, 2001
RESTATED IN CONSTANT BOLIVARS AT DECEMBER 31, 2001 (Stated in thousands

of bolivars)

ASSETS

CURRENT ASSETS:

Cash 7,249,592

Bills and accounts receivable, net 33,188,405

Advances to suppliers ' 1,463,996

Inventory 25,089,918

Expenses paid in advance 233,755

Other current assets 16,151,991
Total current assets 83,377,657

LONG-TERM SPARE PARTS INVENTORY 1,897,330

INVESTMENTS IN AFFILIATES Net A4 547 501



PROPERTY, PLANT AND EQUIPMENT, Net
DIFFERED CHARGES AND OTHER ASSETS, Net
TOTAL
EQUITY AND LIABILITIES
CURRENT LIABILITIES:
Promissory Notes and bank overdrafts
Current portion of long-term loans
Current portion of Issued current obligations
Documents payable
Accounts payable
Accrued expenses payable
Taxes payable
Total current liabilities
LONG-TERM LOANS
PROVISION FOR SEVERANCE BENEFITS
THER LIABILITIES AND DEFERRED CREDITS
MINORITY INTERESTS
Total liabilities
EQUITY
Capital stock 2,294,009,424 COMMON SHARES OF Bs.10
each
Capitai stock updating
Total capital stock
Updated net balance for future capitai increases
Accrued result for translation from foreign subsidiary
Retained earnings:
Legal reserve a
Undistributed
Results from holding of non-monetary assets

Total ecuity

226,999,429

1.308.815
318,130,832

= ]

467,673
7,164,717
4,690,800
2,862,844

23,625,093
3,652,013
339,594
42,802,734
8,405,000
4,814,206
252,825
979,902
57,254,667
22,940,094

46,692,596
69,632,690
119,583,551

200,063

6,963,269
31,576,242
32,910.35C
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INTERPRETE
PUBLICO 9

\ﬁ NA

TOTAL 318,130,832

Jacobo J. Cohén R. (signed) lllegible.

Main Statutory Auditor. College of Administrators 12.915.
Isabel Quintero G. (signed) lllegible.

Main Statutory Auditor. Certified Public Accountant 15.187

Translator’'s Note: At the upper margin there is a wet seal that reads as follows:

“National Securities Commission. 02 March-5. 10:27 a.m. Nationai Securities Registry.

Received.”
MANUFACTURAS DE PAPEL, C.A. (MANPA) S.A.C.A. AND SUBSIDIARIES
CONSOLIDATED STATE OF EARNINGS

FOR THE YEAR ENDED AT DECEMBER 31, 2001 RESTATED IN CONSTANT
BOLIVARS AT DECEMBER 31, 2001 (Restated in thousands of bolivars, except Net
profit per share)
NET SALES
COST OF SALES
GROSS PROFIT
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OPERATING PROFITS
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OTHER INCOME (EXPENDITURES):

investment loss, net (8,224 117)

(2.999.999)
(11,224 116)

Cthers, net

INTEGRAL FINANCING INCOME (COSTY):

interests expenses

(6,246,188)

interests on temperary investments 683,873
Exchange differences, net (1,331,897
Monetary earnings 3,518,701

{3375 511)
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INCOME BEFORE TAX 7,410,230
INCOME TAX PROVISION 2,437,228
869,103

PROFIT BEFORE PARTICIPATING IN RESULTS FROM
AFFILIATES 4,973,002
PARTICIPATION IN RESULTS FROM AFFILIATES

(440,892)

PROFIT BEFORE MINORITY INTERESTS 4,532,110

MINORITY INTERESTS (18,074)

NET PROFIT 4.514.036
NET PROFIT PER SHARE (2,294,009,424 average shares)

1.97

Jacobo J. Cohén R. (signed) lllegible.

Main Statutory Auditor. College of Administrators 12.915.
Isabel Quintero G. (signed) lllegible.

Main Statutory Auditor. Certified Public Accountant 15.197

Translator's Note: At the upper margin there is a wet seal that reads as follows:

“National Securities Commission. 02 March-5. 10:27 a.m. National Securities Registry.

ReCEIVE[. " ~mmmmmmrrmmmecmrmmccccccmeeremccecmeseeeemm——mmeessmemmm—me e eeseeesekeeseesese.eane———————————————

Deloitte & Touche.

Manufacturas de Papel, C.A. (Manpa) S.A.C.A. and Subsidiaries.

Report by Independent Public Accountants.

Consolidated Financial Statements. Years ended at December 31, 2001 and 2000.

Translator’s Note: At the upper margin there is a wet seal that reads as follows: “National

Securities Commission. 02 March-5. 10:29 a.m. National Securities Registry. Received.”--------

The foregoing is the true and exact translation of the attached document which | compared




LHVISION rFapet nperimir, rioGiiuin, Linbaaar
| Fekiorms (043) 401224 - 4\)1141
Division Higiénicos .
Tekfonos (043) 407511 - 407413 407584
Divisién ~Scmversion:

Ciudadano
Presidente de la

FURas Wiiiunuas, nesmas, nesmiias
Teléfonos (043} 401219 - 401220

(02) 2397461 - 2392480

Productos Escolares y de Oficina ALPES
Tekfonos (041) 332419 - 332405 - 332428
Transporte ALPES, CA

Tekéfonos (043) 474910 - 401380

15 de abril de 2002

BOLSA DE VALORES DE CARACAS

Presente

——
MANPA
V

. dJncina rrincipal

Avenida Francisco de Mranda,

Tome Country Club,

Chacafto, Caracas 1080.

Apartado Postal 2046 Caracas 1010-A Ver:
Teiéfono (02) 9012311

Internst: http://www.manpa.com.ve

Para su debido conocimiento y fines consiguientes, anexo a la presente les

remito aviso publicado en dos (2) diarios de mayor circulacién, correspondientes

a la Asamblea General Ordinaria de Accionistas de esta comparia que se
celebrara el proximo dia 18 de abril de 2002

Sin otro particular a que hacer referencia, quedo de ustedes.

anexo lo indicado

A= NN AN s

% cturas oe Papel, C.A (MANPA), SACA
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: . . . 8, . 2 ND .
PREMIO NACIONAL DE PERIODISMO MENCION _D.ISEQO * PREMIO A LA EXCELENCIADE LA S

MIERCOLES 10 DE ABRIL DE 2002, CARACAS, VENEZUELA = ARO-XClIl - N° 33.314 - DEPOSITO LEGAL PP-

190901DF43

Manufacturas de Papel c A. (Manpa) S.A. C A
Capital Autorizado - Bs. 45.880.188.480,00

Capital Suscrito . Bs. 22.940.094.240,00
‘ Capital Pagado *  Bs.22.940.084.240,00
- ' CONVOCATORIA -~

Seconvomabsseﬁomsacdaﬂslasdeamaunmtamlammw
Ordinaria de Acclonistas que se efectuars el dia 18 ds abril de 2002, a las 3:00
p.m., ennuestrasoﬂdnasublcadasenlaAven&thndsooda Miranda, Torre
Country Club, Piso 1, Chacafto, enestaciudad.mlosobjetossigmemas:

1° Considerar los Estados Financieros corraspondientes al ejercicio comprendido k
entre el 1° de enero y el 31 dedldsmbredem1 cmvistadelixﬂonnasda i
la Junta Directiva y de los Comisarios. b

2° Proceder al nombramiento de Ios miembros da laJuma Dlrectlva para elpréximo  §.
perfodo estatutario. - P,

3° Acordar ef dividendo omlnarioareparﬂr alosaeeiaistasydelegaren laJunta g
Dlrecﬁvalaﬁ]aciéndalasfechasdsregistroypagoalosmonlstas P

Se panidpa a los sefiores accionistas que Tos Esiados Financieros auditados, los
informes de los Comisarios y los demas documentos a que se refiere esta |
convocatoria, han estado a su. disposidén enlas oﬁdnas dela compaﬁfa desda el ‘

24 de marzo de 2002. ‘
Ceracas, 10do abrilde 2002
Por LA JUNTA DlREC‘ﬂVA
CARLOS DELFINO T,

; i " Presidente

CUIN3INGD NS 38
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Caracas, 4 de abril de 2002

Sefiores
COMISION NACIONAL DE VALORES

Presente

A los fines de que conste que estuvo a dispbsicién de los accionistas el Balance General,
el Estado de Resultados, el Estado de Cuentas de Patrimonio y el Estado de Movimiento
del Efectivo al 31 de diciembre de 2001 y el Informe de Ibs Comisarios, de conformidad
con lo establecido en el Articulo 113 de la Ley de Mercado de Capitales, adjuntamos el
aviso publicado en un diario de mayor circulacion. Asimismo, les informamos qué‘la

Asamblea Ordinaria se efectuara el dia 18 de abril de 2002.

Atentamente,

MANUFACTURAS DE PAPEL. CA.

Lic. CARLOS E. DELFIN T
Presidents

anexo lo indicado

Manufacturas de Fapel, CA. (MANPA), S ACA

Capital Autorizado: Bs. 45.880.188.480,00 Capital Suscrito: Bs. 22.940.094.240.00 Capital Pagadoc: Bs. 22.940.094.240,00
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Teigfonos (043) 401100 - 401072

Caracas, 5 de abril de 2002

Ciudadano
Presidente de la
COMISION NACIONAL DE VALORES

Su Despacho

A los fines de su debida aprobacién, me permito acompafiarie convocatoria que sera
publicada en la prensa local para la Asamblea General Ordinaria de Accionistas de
esta compafifa, cuya fecha ha sido fijada para el 18 de abril de 2002. Asimismo,
anexamos los siguientes documentos: " B ,

» Estados Financieros Consolidados, afios terminados el 31 de diciembre de 2001.

» Informe de los Comisarios.
»  Proposicion que presentara la Junta Directiva.

Sin otro particular a que hacer referencia, quedo de ustedes.

Atentamente,

MANUFACTURAS DE PAPEL, C.A.

Ll Aot

Uc.cgmnss.nmd'r.
Presidente

anexo lo indicado

Menufacturas de Papel, C A (MANFA), S ACA.
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CONVOCATORIA ” é £

O

C;' {_:i"«.l;jﬁ )
Se convoca a los sefiores accionistas de esta compafiia para la Asamblea General >
Ordinaria de Accionistas que se efectuard el dia 18 de abril de 2002, a las 3:00
p.m., en nuestras oficinas ubicadas en la Avenida Francisco de Miranda, Torre Country

Club, Piso 1, Chacaito, en esta ciudad, con los objetos siguientes:

1° Considerar los Estados Financieros correspondientes al ejercicio comprendido entre
el 1° de enero y el 31 de diciembre de 2001, con vista de los informes de la Junta
Directiva y de los Comisarios.

2° Proceder al nombramiento de los miembros de la Junta Directiva para el préximo
periodo estatutario.

3° Acordar el dividendo ordinario a repartir a los accionistas y delegar en la Junta
Directiva la fijacion de las fechas de registro y pago a los accionistas.

Se participa a los sefiores accionistas que los Estados Financieros auditédos, [os informes
de los Comisarios y los demds documentos a que se refiere esta convocatoria, han estado
a su disposicion en las oficinas de la compafiia desde el 24 de marzo de 2002.

Por UNT/A/IRE JA
/

_ L o 7L
CARLOS DELFINO T.
Presidente

Caracas, 12 de abril de 2002

Ll

Manufacturas de Fapel, CA (MANFA), S AC.A
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" Divisién Conversié
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ASAMBLEA GENERAL ORDINARIA DE ACCIONISTAS
18 ABRIL DE 2002 '

TERCER BUNTO DE TEATCONVOCATORTA.
accionistas. Se propone decretar un dividendo ordinario en efectivo de Dos Bolivares (Bs. 2,00) por
accion, para cada una de las Dos Mil Doscientas Noventa y Cuatro Millones Nueve Mil Cuatrocientas
Veinticuatro (2.294.009.424) acciones que conforman el capital social actual de esta compaiiia, con
cargo a la Cuenta Utilidades No Distribuidas al 31 de diciembre de 2001, pagadero a los accionistas

registrados al quinto dia hébil (fecha limite de transaccién con beneficio) siguiente de la publicacion

en dos (2) periédicos de mayor circulacién nacional del aviso de dividendos autorizado por la
Comisién Nacional de Valores pagadero a partir del noveno dia habil siguiente a esta Ulitima fecha
(fecha efectiva de registro del beneficio). Debiendo efectuarse el pago durante el presente afo, en

una o mas porciones.

Igualmente, se solicita delegar en la Junta Directiva la fijacion de la fecha de registro y pago en la

oportunidad sefialada.

Menufacturas de Papel, C A (MANPA), S ACA.
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Sefiores &
Accionistas de Manufacturas de Papel, C.A. (MANPA) S. A‘C Al
Presente

Estimados sefiores:

Como comisarios de la compaiiia Manufacturas de Papel, C.A. (MANPA) S.A.C.A., nombrados
seglin Asamblea General Ordinaria de Accionistas de fecha de 27 de abril de 2001, hemos
examinado el Balance General Consolidado de Manufacturas de Papel, C.A. (MANPA)
S.A.C.A. y sus filialés al 31 de diciembre de 2001 y el Estado Consolidado de Resultados del
periodo comprendido entre el 1 de enero y el 31 de diciembre de 2001.

Nuestro examen incluy6 el analisis de los Estados Financieros, entrevistas periédicas con los
ejecutivos de la Compaiiia y otros procedimientos que consideramos necesarios de acuerdo con
las circunstancias. Revisamos también el Balance General Consolidado, los Estados conexos de
Resultados, Movimiento en las cuentas de Patrimonio y Flujos de Efectivo de Manufacturas de
Papel, C.A. (MANPA) S.A.C.A. y sus filiales, segtin informe de los Auditores Externos de la
Q?mpaﬁia de fecha 19 de febrero de 2002, el cual dcte ser considerado conjuntamente con este
informe. :

En nuestra opinion, los estados financieros antes mencionados presentan razonablemente la
situacion financiera de Manufacturas de Papel, C.A. (MANPA) S.A.C.A. y sus filiales al 31 de
diciembre de 2001, y los resultados de sus operaciones por el periodo terminado en esta fecha,
de conformidad con las normas para la elaboracidn de estados financieros de las entidades
sometidas al control de la Comisién Nacional de Valores.

Dejamos asi cumplida la misidn que sirvieron confiarnos, les damos las gracias y placenos
despedirmnos de ustedes.

Atentamente,

~ sabel Quintero G

' Comisario Principal
C. Admon. 12.915 C.P.C. 15.197




MANUFACTURAS DE PAPEL, C.A. (NfANPA) S.A.C.A. Y FILIALES

BALANCE GENERAL CONSOLIDADO, 31 DE DI'CIEMBRE DE 2001
REEXPRESADO EN BOLIVARES CONSTANTES DEL 31 DE DICIEMBRE DE 2001
(Expresados en Miles de Bolivares)

ACTIVO
ACTIVO CIRCULANTE:
Efectivo g 7.249.592
Efectos y cuentas por cobrar - neto : ) 33.188.405 N
Anticipos a proveedores . : 1.463.996 ,
Inventarios . - 25.089.918 ) :
Gastos pagados por anticipado -~ - 233.755 -
Otros activos circulantes : 16.151.991
Total activo circulante 83.377.657
INVENTARIO DE REPUESTOS A LARGO PLAZO 1.897.330
INVERSIONES EN AFILIADAS - Neto 4.547.501
PROPIEDADES, PLANTA Y EQUIPO - Neto . 226.999.429
CARGOS DIFERIDOS Y OTROS ACTIVOS - Neto ’ 1.308.915
TOTAL } 318.130.832
PASIVO Y PATRIMONIO
PASIVO CIRCULANTE: ‘
Pagarés y sobregiros bancarios i '467.673
Porcién circulante de préstamos a largo plazo 7.164.717
Porcién circulante de obligaciones emitidas en circulacién _ 4.690.800
Documentos por pagar - 2.862.844
Cuentas por pagar 23.625.093
Gastos acumulados por pagar " 3.652.013
Impuestos por pagar ‘ : 339.594
Total pasivo circulante . 42.802.734
PRESTAMOS A LARGO PLAZO 8.405.000
APARTADO PARA PRESTACIONES SOCIALES . 4.814.206
OTROS PASIVOS Y CREDITOS DIFERIDOS 252.825
INTERESES MINORITARIOS 979.902
Total pasivo §7.254.667
PATRIMONIO ; .
Capital social, 2.294.009.424 acciones comunes de Bs. 10 cada una 22.940.094
Actualizacion de capital - 46.692.596
Total capital social - 69.632.690
Saldo neto actualizado para futuros aumentos de capital 119.593.551
Resultado acumulado por traduccién de filial extranjera .. 200.063
Utilidades retenidas:
_ Reserva legal 6.963.269
No distribuidas 31.576.242
Resultado por tenecia de activos no monetarios 32.910.350
Total patrimonio 260.876.165
TOTAL 7 318.130.832

L

Isabel Quintero G.
Comisario Principal
C.P.C. 15.197



MANUFACTURAS DE PAPEL, C.A. (MANPA) S.A.C.A: Y FILIALES

ESTADO CONSOLIDADO DE RESULTADOS
POR EL ANO TERMINADO EL 31 DE DICIEMBRE DE 2001

REEXPRESADO EN BOLIVARES CONSTANTES DEL 31 DE DICIEMBRE 1511: 2001

I
H
[

(Expresados en Miles de Bolivares, Excepto Utilidad Neta Por Accién)

VENTAS NETAS
COSTO DE VENTAS

UTILIDAD BRUTA

GASTOS DE VENTAS .
GASTOS GENERALES Y ADMINISTRATIVOS

UTILIDAD EN OPERACIONES

OTROS INGRESOS (EGRESOS):
Pérdida en inversiones, neto
Otros - neto

INGRESO (COSTO) INTEGRAL DE FINANCIAMIENTO:
Intereses gastos
Intereses sobre inversiones temporales
Diferencias en cambio - neto
Ganancia monetaria

UTILIDAD ANTES DE IMPUESTOS
PROVISION PARA IMPUESTOS

UTILIDAD ANTES DE PARTICIPACION EN RESULTADOS
DE AFILIADAS

PARTICIPACION EN RESULTADOS DE AFILIADAS
UTILIDAD ANTES DE INTERESES MINORITARIOS

INTERESES MINORITARIOS

UTILIDAD NETA

UTILIDAD NETA POR ACCION (2.294.
promedio)

Jacobo F'Cohén R.
Copisario Principal
. Admoén. 12.915

158.100.109
103.687.368

54.412.741

21.799.170
10.603.714

32.402.884
2200857

(8.224.117)
(2.999.999)

(11.224.116)

(6.246.188)
683.873

(1.331.897)
3.518.701

6375511
7.410.230
2.437.228

4.973.002

(440.892)
4.532.110

(18.074)

4.514.036

1,97 -

Isabel Quintere G. -
Comisario Principal
C.P.C.15.197
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